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2026 Annual General Meeting of Shareholders of Prime Oil

Chemical Service Corporation

Time : 9:00 a.m., Tuesday, June 9, 2026

Venue : 4 F., No. 207, Sec. 2, Tiding Blvd., Neihu Dist., Taipei City, Taiwan
(R.O.C))

1. Call the Meeting to Order

2. Chairman’s Speech

3. Reported matters
(1) 2025 business report.
(2) Audit committee’s review report.
(3) Distribution of Remuneration to Junior Staff, Employees and Directors
for the Year 2025.
(4) Cash dividends distribution of 2025.

4. Acknowledged matters
(1) Adoption of the Company’s 2025 financial statements.
(2) Statement of earnings distribution of 2025.

5. Extemporary Motions

6. Meeting Adjourned



Reported matters

[ Motion 1]

Topic : 2025 business report.

Explanation : The Company’s 2025 business report, please refer to
pp.6-11.

[ Motion 2]

Topic : Audit committee’s review report.

Explanation : Audit Committee’s review report, please refer to p.12.

[ Motion 3]

Topic : Distribution of Remuneration to Junior Staff, Employees and
Directors for the Year 2025

Explanation : NT$98,793 is appropriated as junior staff remuneration,
NT$3,899,503 is appropriated as employees’
remuneration and NT$2,974,343 as directors’
remuneration, all to be paid in cash. There is no
difference between the estimated amount of expenses
incurred in 2025 and actual payout in 2026.



[ Motion 4]

Topic : Cash dividends distribution of 2025.

Explanation : The dividend payout to shareholders is based on the total
number of issued shares of 77,834,432. NT$54,484,102
of earnings is appropriated, and shareholders will
receive a cash dividend of NTS$0.7 per share. Any
amount less than one New Taiwan dollar will be
rounded down to zero, and the remaining cash dividends
will be recorded as other income for the company. The
board of directors has resolved and authorized the
chairman to determine the ex-dividend date, payment
date, and other matters related to the distribution of cash
dividends. If there are any changes in the number of
outstanding shares due to the issuance of new shares
through a cash increase, repurchase of the company's
shares, transfer of treasury stock, or other circumstances
that affect the distribution rate to sharcholders, the
chairman is authorized to handle the related matters.



Acknowledged matters

[ Motion 1] Proposed by the board of directors

Topic : Adoption of the Company’s 2025 financial statements.

Explanation : The Company's 2025 standalone financial statements
and consolidated financial statements have been
audited by Huang,Pei-Chuan and Lin,Yung-Chih,
CPAs of PwC Taiwan. Together with the business
report, they were resolved and passed by the Board of
Directors of the Company, and audited by the Audit
Committee’s, please refer to pp.6-11 and 13-36.

Resolution :

[ Motion 2] Proposed by the board of directors

Topic - Statement of earnings distribution of 2025.

Explanation : Statement of earnings distribution of 2025, please refer
to p.37.

Resolution :



Extemporary Motions



Appendices



2025 business report

* Results of 2025 business plan execution

Revenue for the year was NT$409,937 k, decreased 2% over the previous
year (2024), and net profit for the period was NT$76,600 k, decreased

29% over the previous year. Chemical and oil tank storage leasing revenue

in Taichung Port approximately accounted for 90.2% of the revenue and

the Energy Division’s electricity revenue accounted for 9.8%.

* Budget execution

The Company did not disclose its 2025 financial forecasts to the public.

* Financial analysis

Standalone statements

Unit: Thousands of NTD, unless otherwise specifiedltem

Standalone statements ~ Unit: Increased Change
Thousands of NTD, unless 2025 2024 (decreased) | percentage
otherwise specified items amount (%)
Net operating revenue $409,937  $418,888 (8,951) (2%)
Operating cost (278,656)  (268,133) 10,253 4%
Operating gross margin 131,281 150,755 (19,474) (13%)
Operating expenses (68,472) (66,775) 1,697 3%
Net operating income 62,809 83,980 (21,171) (25%)
Non-operating mcome or 29,012 50211  (21,199) (42%)
expenses
Income before income 91,821 134,191  (42,370) (32%)
tax
Income tax expense (15,221) (27,036) (11,815) (44%)
Current period net 76,600 107,155  (30,555) (29%)
income
Other comprehensive o
income for the year (net) (4,574) 13,060 (17,634) (135%)
Total comprehensive o
income for the period 72,026 120,215 (48,189) (40%)
Basic earnings per share o
(NTD) 0.98 1.38 (0.4) (29%)

Analysis and explanation of the increase or decrease percentage:

1. Decrease in sales revenue -



(1) The Chemical and Oil Tank Storage Division's operating revenue
decreased by approximately $7.65 million, or 2%, mainly due to (A) The
oil trading market has experienced significant fluctuations due to the
international situation, such as U.S. tariff policies. As a result, revenue
from oil tank customers showed a "high-to-low" trend throughout the year.
Overall annual revenue increased slightly, while handling throughout
remained comparable to the previous period. (B) Chemical storage
revenue and handling throughout both declined, as chemical tank
customers remained affected by the low-priced competition of Chinese
chemical products and U.S. tariff policies.

(2) The Energy Division's revenues decreased by approximately NT$1,302
thousand, or 3.1%. This was primarily due to the cash sale of certain PV
projects (approximately 1.87 MW) to a subsidiary at the end of the
previous period. Additionally, domestic project sites were affected by
adverse weather conditions this period, such as typhoons and an increased
number of rainy days.

2. Increase in operating costs :

(1) The increase of operating costs in the Chemical and Oil Tank Storage
Division was NT$13.16 million, primarily from :

(A) Increase in Salary Expenses: Mainly driven by salary increase, and
overall increase in overtime hours, and higher consultant fees for
project engineering in 2025.

(B) Increase in Wharfage and Administrative Fees: Primarily resulting
from timing differences between the two periods.

(C) Increase in Miscellaneous Purchases: Chiefly due to a rise in
proposal improvement projects aimed at enhancing operational safety,
leading to corresponding small-scale engineering modifications or
the acquisition and replacement of equipment.

(D) Increase in Miscellaneous Expenses: Mainly attributed to higher
waste disposal costs and equipment maintenance expenses.

(E) Increase in Nitrogen Costs: Primarily due to the rise in electricity
prices, which led to a higher unit price for nitrogen, coupled with a
slight increase in usage compared to the previous period.

(2) The Energy Division’s operating costs decreased by approximately
NT$2.64 million. This was primarily attributed to the reduction in related
operating costs, such as depreciation, following the cash sale of certain
PV projects (approximately 1.87 MW) to a subsidiary at the end of the
previous period.

3. Increase in operating expenses -

Operating expenses increased primarily due to: (1) an increase in payroll

expenses, mainly resulting from salary adjustments in 2025; and (2) an

increase in professional service fees, primarily attributed to administrative
costs incurred by the Energy Division for the acquisition of certain PV
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projects by three wholly-owned subsidiaries.
4. Decrease in non-operating income and expenses -

(1

)

3)

The increase in other income primarily attributable to liquidated damages
paid by certain customers for early contract termination, earthquake
insurance claim settlements, and an increase in cash dividends received
from financial assets measured at fair value through profit or loss
(FVTPL);

The decrease in other gains and losses was mainly due to losses on lease
modifications arising from the transfer of solar power projects to
subsidiaries, as well as net foreign exchange losses resulting from the
depreciation of the U.S. dollar;

The net decrease in the share of profit or loss of associates and joint
ventures accounted for using the equity method was due to the following:
the increase was driven by investment income recognized from three
wholly-owned subsidiaries following their acquisition of certain PV
projects from the Energy Division; however, this was offset by a decrease
in investment income from other investee companies.

5. Decrease in income tax expense - It was due to lower net income before
income tax resulting from all the factors mentioned above.

6. Decrease in other comprehensive income(net): This was primarily due to a
decrease in cumulative translation adjustments as a result of exchange
differences on the translation of financial statements of foreign operations and
associates, which were impacted by the depreciation of the U.S. dollar during
the current period.

U ~ 2026 business plan outline

Chemical and Oil Tank Storage Division

l.

Collaboration between Sales and Terminal Operations to enhance

revenue and customer satisfaction:

(1) Proactive hardware and software configuration in response to
evolving customer business models :
To address trends such as the increasing demand for bi-directional
flow in gasoline and chemical tanks, as well as insulated tank
requirements, we will proactively prepare based on market demand
to capture emerging business opportunities.

(2) Increased frequency of joint customer visits by Sales and Terminal
managers -
This initiative facilitates continuous monitoring of oil and chemical
market dynamics, customer business profiles, and future
development priorities, enabling early adjustments to tank storage
service preparations.



2.

3)

4)

()

Expanding opportunities for new customer acquisition and new

product storage services :

We are increasing engagement with existing clients, previously

interested leads, and potential customers from other channels. By

proactively sharing information on tank availability and re-

engaging with past customer records, we aim to build a robust

pipeline for future cooperation.

Establishing effective cross-departmental collaboration

mechanisms through an empathetic approach -

(A)Replacing lengthy sequential waiting periods with rapid,
collective assessments.

(B)Defining "Termination Conditions for Acceptance" to facilitate
swift responses to customer needs.

Developing a Chemical Customer Requirements Database -

Designed to empower frontline sales personnel to manage customer

expectations in real-time and improve preliminary judgment

accuracy. This database aggregates historical service

requirements—including successful and unsuccessful leads—and

documents reasons for non-closure, such as lead times for tank or

pipeline modifications, associated costs, or regulatory constraints.

Ensuring Operational Safety and Equipment Maintenance & Upgrades

(1

)

3)

Proper scheduling of internal and external tank inspections based
on leasing status :

As our storage tanks have been in service for many years,
conducting internal and external inspections in compliance with
regulations allows us to proactively identify and reinforce aging or
vulnerable components, thereby enhancing operational safety.
Since tanks are unavailable during inspections—resulting in zero
revenue and significant costs—we will consider customer
operational needs by providing alternative storage for temporary
use or scheduling inspections during periods that minimize the
impact on both customer operations and corporate revenue.
Inventory management of critical equipment and establishment of a
spare parts system -

We are conducting an inventory of critical equipment that
significantly impacts daily operations, establishing a
comprehensive registry, and maintaining appropriate stock levels of
spare parts. This ensures timely replacement in the event of
equipment anomalies, reducing potential hazards and downtime
spent waiting for parts.

Gradual integration of automated auxiliary technologies, such as
additional features of the Formosa Plastics Inspection System
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To address the fundamental challenge of labor shortages in terminal
maintenance, we will continue to phase in additional features of the
Formosa Plastics Inspection System. This initiative aims to
streamline routine tasks in inspections, environmental health and
safety (EHS), and fire safety, thereby reducing the workload on our
personnel. A phased approach will be adopted to avoid adaptation
difficulties for staff, excessive implementation costs, and the risk of
functional obsolescence due to future regulatory changes.

The Energy Division

l.

Leveraging green energy wheeling platforms for existing and future PV
projects :

We continue to collaborate with green energy wheeling platforms to sell
power from both existing and future PV projects to corporate users in
need of renewable energy. Our goal is to transition all PV projects with
FIT (Feed-in Tariff) rates lower than current market prices to wheeling
arrangements, thereby maximizing overall project revenue.

Strengthening security at Cambodia projects and enhancing generation
stability :

We are reinforcing security measures at our project sites in Cambodia to
mitigate losses from the theft of cables and equipment. Simultaneously,
we are partnering with reputable local EPC (Engineering, Procurement,

and Construction) firms to conduct regular inspections and ensure
consistent power generation stability.

Collaborating with diverse strategic partners to expand operational
scale:

(1) Engaging with EPC firms, industry associations, and small-to-
medium-sized energy companies to broaden market information
channels and evaluate the acquisition of high-quality operational
PV projects.

(2) Partnering with financial strategic investors, such as private equity
funds or major renewable energy corporations, to selectively divest
certain PV projects. This strategy allows us to realize future
operating gains early and recover cash for next-phase investment
planning.

(3) Exploring the feasibility of participating in new renewable energy
projects with major industry players and associations, or entering
mature overseas markets such as Japan to expand our global
operational footprint.
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Chairman : Manager : Accounting officer :
Liao, Shu-Chun Yeh, Tang-Jung Huang, Yi-Yin
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Prime Oil Chemical Service Corporation

Audit Committee’s review report

Approval of

The Board of Directors has issued the 2025 Business Report,
Financial Statements and Earnings Distribution Proposal. Among
these, the Financial Statements were audited by Huang,Pei-Chuan and
Lin,Yung-Chih, Certified Public Accountants of PWC, and this Audit
Report is duly issued. The aforementioned Business Report, Financial
Statements and Earnings Distribution Proposal have been examined
and determined to be correct and accurate by the Audit Committee.
This Report is hereby duly submitted in accordance with the
provisions of Article 14-4 of the Securities and Exchange Act and
Article 219 of the Company Act.

Submitted to

The Company’s 2026 Annual General Meeting of Shareholders

Prime Oil Chemical Service Corporation
Chair of the Audit Committee - Lin, Tung-Chiao

March 12, 2026
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Independent Auditors’ Report
(2026) PWCR 25005181

To the Board of Directors and Shareholders of Prime Oil Chemical Service Corporation:

Opinion

We have audited the accompanying Standalone Balance sheets of Prime Oil Chemical Service
Corporation as of December 31, 2025 and 2024 and the related Standalone Statements of
Comprehensive Income, Standalone Statements of Changes in Equity and Standalone Statements of
Cash Flows for the periods then ended and the Notes to the Standalone Financial Statements
(including a summary of significant accounting policies).

Based on our review, nothing has come to our attention that causes us to believe that the
financial statements of Prime Oil Chemical Service Corporation are not prepared, in all material
respects, in accordance with the Regulations Governing the Preparation of Financial Reports by
Securities Issuers and present fairly the standalone financial position of Prime Oil Chemical Service
Corporation as of December 31, 2025 and 2024 as well as its standalone financial performance and
standalone cash flow then ended.

Basis for Audit Opinion

We conducted our audits in accordance with the Regulations Governing Auditing and
Attestation of Financial Statements by Certified Public Accountants and the Republic of China
Generally Accepted Auditing Standards (ROC GAAS). Our responsibilities under such standards
will be elaborated in the paragraph of Independent Accountants’ responsibilities for audits of
standalone financial statements. Our personnel subject to the independence requirements have
complied with the Codes of Professional Ethics for Certified Public Accountants in the Republic of
China (hereinafter referred to as the “Codes”), have been independent of Prime Oil Chemical
Service Corporation, and have fulfilled other ethical responsibilities under such Codes. We believe
that we have obtained sufficient and appropriate audit evidence to provide a basis for our opinion.

Key inspection items

Key inspection items refer to those matters that, in our professional judgment, are of most
significance in relation to our audit of Prime Oil Chemical Service Corporation’s Standalone
Financial Statements as of 2025. These matters have been addressed in the process of our audit of
the Standalone Financial Statements as a whole and forming our opinion thereon and we do not
express an opinion on these matters individually.

Key inspection items of Prime Oil Chemical Service Corporation’s Standalone Financial
Statements as of 2025 are as follows:

Evaluation of other equipment impairment
Description
For property, plant and equipment, please refer the Note 6(7) of the Standalone Financial
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Statements. For accounting policies of impairment assessment and significant accounting judgments,
assumptions and uncertainty of Estimations, please refer to Note 4(16) and 5 of the Standalone
Financial Statements, respectively.

Prime Oil Chemical Service Corporation’s other equipment (under property, plant and
equipment) is the major asset related to the solar power generation division with a book value of
NT$286,989 thousand, accounting for 16% of the total standalone assets. Due to the scarcity of
available solar power land and difficulty of developing large sites, Prime Oil Chemical Service
Corporation estimates the amount recoverable of other equipment based on the value in use and
applies it as the basis of the impairment assessment. Since the value-in-use evaluation process
involves judgment of changes due to variations of economic environment or climate conditions and
uncertainties to the future due to changes in estimation results brought by the conditions, which
could have a significant impact on the recoverable amount measurement and in turn affects the
assessment of impairment amount, we consider the impairment assessment of other equipment, a
key inspection item.

Audit procedure in response

The audit procedures we performed are set out below:

1. Review management’s estimates of recoverable amounts of other equipment at the balance
sheet date and reassess the correctness of the related calculations.

2. Understand and evaluate that the Company’s asset impairment assessment procedures and
accounting policies are complied with the accounting principles and are consistently applied,
including a review of the methods adopted by the management when determining recoverable
amounts.

3. Obtain assessment information used by management for determining recoverable amounts
based on asset use patterns and industry characteristics and assess the reasonableness of the
independent cash flows, the durable years of the assets and the potential future revenues and
expenses.

4. Compare the recoverable amount with the carrying amount to examine the correctness of the
impairment calculation.

Emphasis of Matter

As disclosed in Notes (6)(6) of the Standalone Financial Statements, Prime Oil Chemical
Service Corporation transferred part of its solar power plant operations to Chang Fu Feng Co., Ltd.,
Yufeng Green Energy Co., Ltd., and Kuan Tai Green Energy Co., Ltd. This transfer constitutes a
reorganization of entities under common control. Accordingly, in preparing the standalone financial
statements, the transfer has been accounted for as if it had occurred from the beginning of the
earliest period presented. Therefore, the comparative standalone financial statements have been
retrospectively restated in the preparation of the 2025 standalone financial statements. Our opinion
is not modified in respect of the above matter.
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The management’s and governance units’ responsibilities to the Standalone
Financial Statements

The management’s responsibility is to prepare the Standalone Financial Statements that
present fairly the Company’s financial position in accordance with the Regulations Governing the
Preparation of Financial Reports by Securities Issuers and maintain the necessary internal controls
relevant to the preparation of the Standalone Financial Statements to ensure that the Standalone
Financial Statements are free from material misstatements, whether due to fraud or error.

In preparing the Standalone Financial Statements, the responsibility of the management also
includes evaluating the ability of the Company’s going concern, disclosure of related matters and
adoption of the going concern basis of accounting, unless the management intends to liquidate
Prime Oil Chemical Service Corporation or to cease its operations or has no practical alternative to
liquidation or cessation of operations.

Prime Oil Chemical Service Corporation’s governance unit (including the audit committee) is
responsible for overseeing the financial reporting process.

Independent Auditors’ responsibilities to auditing the Standalone Financial
Statements.

The purpose of our audit is to obtain reasonable assurance about whether or not the Standalone
Financial Statements as a whole are free from material misstatements resulting from fraud or error
and to issue an audit report thereon. Reasonable assurance represents a high assurance, however the
audit work conducted in accordance with the Republic of China Generally Accepted Auditing
Standards does not provide assurance that material misstatements in the Standalone Financial
Statements can be detected. Misstatements might result from fraud or error. If the individual
amounts or aggregates of misstatements could reasonably be expected to affect economic decisions
made by the users of the Financial Statements, such amounts are deemed material.

We applied our professional judgment and maintained our professional skepticism in our audit
in accordance with the Republic of China’s Generally Accepted Auditing Standards. We also
conducted the following work:

1. Identify and assess the risk of material misstatements resulting from fraud or error; design and
implement appropriate countermeasures for the assessed risks; and obtain sufficient and
appropriate audit evidence as the basis of our audit opinion. Since fraud may involve
conspiracy, forgery, intentional omission, misrepresentation or a breach of internal control, the
risk of not detecting a material misstatement due to fraud is higher than what is due to error.

2. Obtain the necessary understanding of internal controls relevant to the audit to design audit
procedures that are appropriate in the circumstances, provided that the objective is not to
express an opinion on the effectiveness of Prime Oil Chemical Service Corporation’s internal
control.

3. Evaluate the appropriateness of the accounting policies adopted by management and the
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reasonableness of the accounting estimates and related disclosures they made.

4. Based on the evidence obtained, draw conclusions regarding the appropriateness of
management’s adoption of accounting basis for a going concern and whether or not there is
any material uncertainty regarding events or circumstances that may cast a significant doubt on
Prime Oil Chemical Service Corporation’s ability in continuing operations. If we believe that a
material uncertainty exists with respect to any such events or circumstances, we shall draw the
attention of users of the Standalone Financial Statements to the relevant disclosures in the
Standalone Financial Statements or amend our audit opinion when such disclosures are
inappropriate. Our conclusion is based on the audit evidence obtained up to the date of the
audit report. However, future events or circumstances may cause Prime Oil Chemical Service
Corporation to cease to have the ability of continuing operations.

5. Evaluate whether or not the overall presentation, structure and content of the Standalone
Financial Statements (including the related notes) and the Standalone Financial Statements
fairly present the relevant transactions and events.

6. Obtain sufficient and appropriate audit evidence on the financial information that constitutes
Prime Oil Chemical Service Corporation’s financial position to provide our opinion on the
Standalone Financial Statements. We are responsible for the direction, supervision and
execution of the standalone audit project and for developing standalone audit opinions.

Our communication with the governance units includes the planned scope and timing of our
audits and significant audit findings (including any significant deficiencies in internal control
identified during our audits)

We also provide the governing unit with a statement that the independence-regulated personnel
of our firm have complied with the ROC Code of Professional Ethics with respect to independence
and communicate with the governing unit concerning all relationships and other matters (including
related safeguards) that may be perceived to affect the independence of the accountant.

From the matters communicated with the governance unit, we determine the key inspection
items for Prime Oil Chemical Service Corporation’s 2025 Standalone Financial Statements. We
describe these matters in our audit report unless law or regulation precludes public disclosure about
such matters or when, in extremely rare circumstances, we determine that a matter would not be
communicated in our report since the adverse consequences of doing so would reasonably be
expected to outweigh the public benefits of such communication.

Huang, Pei-Chuan
Independent Accountants

Lin, Yung-Chih
PricewaterhouseCoopers, Taiwan
Republic of China
March 12, 2026
~16~



Notice to Readers
The accompanying financial statements are intended only to present the financial position, financial
performance and cash flows in accordance with accounting principles and practices generally accepted
in the Republic of China and not those of any other jurisdictions. The standards, procedures and
practices to audit such financial statements are those generally applied in the Republic of China.

For the convenience of readers, the independent auditors’ report and the accompanying financial
statements have been translated into English from the original Chinese version prepared and used in the
Republic of China. If there is any conflict between the English version and the original Chinese version
or any difference in the interpretation of the two versions, the Chinese-language independent auditors’
report and financial statements shall prevail.
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Prime Oil Chemical Service Corporation
Standalone Balance Sheets
December 31, 2025 and 2024

Unit: Thousand NTD

December 31, 2025 December 31, 2024 afier adjustment)
Assets Amount % Amount %
Current assets
1100 Cash and cash equivalents $ 77,626 5 9 146,326 8
1170 Accounts receivable, net 27,844 2 43,102 2
1200 Other receivables 113 - - -
1210 Other receivables-related parties 5,579 - 59,393 3
1410 Prepayments 5,704 - 7,909 -
11XX Total current assets 116,866 7 256,730 13
Non-current assets

1510 Financial assets at fair value through profit or

loss - non-current 90,454 S 130,321 7
1517 Financial assets at fair value through other

comprehensive income - noncurrent 4,717 - 4,622 -
1535 Financial assets measured at amortized cost -

non-current 20,700 1 23,773 1
1550 Investments accounted for using equity

method 807,216 46 724,303 37
1600 Property, Plant and Equipment 540,979 31 574,289 29
1755 Right-of-use assets 133,033 7 190,801 10
1780 Intangible asset 435 - 1,509 -
1840 Deferred tax assets 995 - 932 -
1900 Other non-current assets 45,144 3 48,579 3
15XX Total non-current assets 1,643,673 93 1,699,129 87
1XXX Total Assets $ 1,760,539 100 $ 1,955,859 100

(Continued)
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Prime Oil Chemical Service Corporation

Standalone Balance Sheets

December 31, 2025 and 2024

December 31, 2025

Unit: Thousand NTD

December 31, 2024 (afier adjustment)

Liabilities and Stockholders’ Equity Amount % Amount %
Current liabilities
2100 Short-term borrowings $ 50,000 3 - -
2110 Short-term notes and bills payable 20,000 1 - -
2150 Notes payable 6,995 1 - -
2200 Other payables 47,378 3 51,946 3
2230 Current income tax liabilities 6,737 1 12,088 -
2280 Current lease liabilities 58,646 3 58,071 3
2320 Long-term liabilities, current portion 23,897 1 54,474 3
2399 Other current liabilities - others 6,754 - -
21XX Total current liabilities 220,407 13 176,579 9
Non-current liabilities
2540 Long-term borrowings 144,231 8 315,265 16
2550 Provisions for liabilities - non-current 17,421 1 17,421 1
2570 Deferred tax liabilities 16,849 1 22,297 1
2580 Non-current lease liabilities 71,194 4 136,709 7
2640 Net defined benefit liabilities - noncurrent 892 - 2,044 -
2645 Guarantee deposits received 440 - 440 -
25XX Total non-current liabilities 251,027 14 494,176 25
2XXX Total liabilities 471,434 27 670,755 34
Equity
Share capital
3110 Common stock 778,344 44 778,344 40
Additional paid-in capital
3200 Additional paid-in capital 87,206 4 77,397 4
Retained earnings
3310 Legal reserve 222,353 13 211,510 11
3350 Unappropriated retained earnings 190,445 11 202,646 10
Other equity interests
3400 Other equity interests 10,757 1 15,207 1
3XXX Total equity 1,289,105 73 1,285,104 66
Significant contingent liabilities and
unrecognized contract commitments
Significant events after the balance sheet date
3X2X Total liabilities and equity $ 1,760,539 100 1,955,859 100

Chairperson: Liao Shu-chun

The accompanying notes are an integral part of the Standalone Financial Statements and should be read in conjunction.
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Prime Oil Chemical Service Corporation
Standalone Statements of Comprehensive Income
January 1 to December 31, 2025 and 2024

Unit: Thousand NTD
(Except earnings per share in NTD)

2025 2024(Aﬂer adjustment)
Item Amount % Amount %
4000 Operating revenue $ 409,937 100 $ 418,888 100
5000  Operating cost ( 278,656) ( 68) ( 268,133) ( 64)
5900 Operating gross profits 131,281 32 150,755 36
Operating expenses
6100 Selling and marketing expenses ( 9,571) ( 2) ( 5,610) ( 1)
6200 General and administrative expenses ( 58,901) ( 14) ( 61,165) ( 15)
6000 Total operating expenses ( 68,472) ( 16) ( 66,775) ( 16)
6900  Operating profit 62,809 16 83,980 20
Non-operating income and expenses
7100 Interest income 1,614 - 1,572 1
7010 Other income 36,037 9 5,501 1
7020 Other gains or losses ( 4,933) ( 1) ( 4,495) ( 1)
7050 Financial costs ( 10,333) ( 3) ( 11,978) ( 3)
7070 Share of profits and losses of subsidiaries,
affiliates and joint ventures recognized under
the equity method 6,627 2 59,611 14
7000 Total non-operating income and expenses 29,012 7 50,211 12
7900 Profit before income tax 91,821 23 134,191 32
7950 Income tax expense ( 15,221) ( 4) ( 27,036) ( 6)
8200 Current period net profit $ 76,600 19 $ 107,155 26
Other comprehensive income for the year
(net)
Items that will be reclassified to profit or loss
8311 Re-measurements of the defined benefit
liability ($ 155) - 9 1,590 -
8316 Unrealized valuation gain or loss on equity
instruments at fair value through other
comprehensive income 95 - ( 489) -
8349 Income tax related to components of other
comprehensive income that is not reclassified
to profit or loss 31 - 318) -
8310 Total amount of items that will not be
reclassified to profit or loss ( 29) - 783 -
Items that may be reclassified subsequently to
profit or loss:
8361 Exchange Differences in Translating the
Financial Statements of Foreign Operations ( 9,655) ( 2) 14,542 4
8380 Share of other comprehensive income of
subsidiaries associates and joint ventures
accounted for using equity method
components of other comprehensive income
that will be reclassified to profit or loss 2,177 - 803 -
8399 Income taxes related to items that may be
reclassified 2,933 1 ( 3,0068) ( 1)
8360 Total of Items that may be reclassified to
profit or loss ( 4,545) ( 1) 12,277 3
8300 Other comprehensive income for the year
(net) ($ 4,514 1) ($ 13,060 3
8500 Total comprehensive income in the current $ 72,026 18 3 120,215 29

The accompanying notes are an integral part of the Standalone Financial Statements and should be read in conjunction.

Chairperson: Liao Shu-chun Managerial officer: Yeh Tang-jung Accounting officer: Huang Yi-yin

~20~



Prime Oil Chemical Service Corporation
Standalone Statements of Comprehensive Income
January 1 to December 31, 2025 and 2024

Unit: Thousand NTD
(Except earnings per share in NTD)

period

Earnings per share
9750 Basic $ 0.98 § 1.38
9850 Diluted $ 0.98 % 1.37

The accompanying notes are an integral part of the Standalone Financial Statements and should be read in conjunction.

Chairperson: Liao Shu-chun Managerial officer: Yeh Tang-jung Accounting officer: Huang Yi-yin
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Prime Oil Chemical Service Corporation
Standalone Statements of Changes in Equity
January 1 to December 31, 2025 and 2024
Unit: Thousand NTD

Additional paid-in capital Retained earnings Other equity interests
Changes in net
equity of affiliated Exchange Differences in ~ Unrealized gains or losses on
companies and joint Translating the Financial financial assets at fair value
Treasury stock ventures under the Employee share Unappropriated Statements of Foreign through other comprehensive
Common stock Issuance premium transactions equity method options Legal reserve retained earnings Operations income Total equity
2024
Balance at January 1, 2024 $ 778,344 $ 62,280- $ 4,233 $ 9,509 $ 1,375 $ 205,038 $ 147,392 $ 7,937 ( $ 4,518 ) $ 1,211,590
Current period net profit - - - - - - 107,155 - - 107,155
Other comprehensive income recognized for the period - - - - - - 1,272 12,277 ( 489) 13,060
Total comprehensive income in the current period - - - - - - 108,427 12,277 ( 489) 120,215
Appropriation and distribution of retained earnings for FY2023
Legal reserve allocated - - - - - 6,472 ( 6,472 ) - - -
Cash dividends - - - - - ( 46,701 ) - - ( 46,701 )
Balance at December 31, 2024 $ 778,344 $ 62,280 $ 4,233 $ 9,509 $ 1,375 $ 211,510 $ 202,646 $ 20,214 ( $ 5,007 ) $ 1,285,104
2025
Balance at January 1, 2025 $ 778,344 $ 62,280 $ 4,233 $ 9,509 $ 1,375 $ 211,510 $ 202,646 $ 20,214 ( $ 5,007 ) $ 1,285,104
Current period net profit - - - - - - 76,600 - - 76,600
Other comprehensive income recognized for the period - - - - - - ( 124 ) ( 4,545) 95 ( 4,574 )
Total comprehensive income in the current period - - - - - - 76,476 ( 4,545) 95 72,026
Appropriation and distribution of retained earnings for FY2024
Legal reserve allocated - - - - - 10,843 ( 10,843 ) - - -
Cash dividends - - - - - - ( 77,834 ) - - ( 77,834 )
Changes in net equity of affiliated companies and joint ventures under the
equity method - - - - 9,809
Balance at December 31, 2025 $ 778,344 $ 62,280 $ 4,233 $ 9,509 $ 1,375 $ 222,353 $ 190,445 $ 15,669 ( $ 4912) $ 1,289,105

The accompanying notes are an integral part of the Standalone Financial Statements and should be read in conjunction.

Chairperson: Liao Shu-chun Managerial officer: Yeh Tang-jung Accounting officer: Huang Yi-yin
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Prime Oil Chemical Service Corporation
Standalone Statements of Cash Flows
January 1 to December 31, 2025 and 2024

Unit: Thousand NTD

January 1 to December January 1 to December
31,2025 31,2024

(After adj )

Cash flow from operating activities
Profit before income tax for the year $ 91,821 $ 134,191
Adjustment for:

Income and expenses having no effect on cash flows

Depreciation expense 148,627 150,021
Amortization expense 1,506 1,918
Valuation loss (gain) of financial assets at fair value

through profit or loss 19 5,144
Financial costs 10,333 11,978
Interest income ( 1,614) ( 1,572)
Dividends income ( 25,298 ) ( 4.,451)
Shares of affiliated enterprises and joint venture

interests recognized using the equity method ( 6,627 ) ( 59,611)
Exchange differences in Financial assets measured at

amortized cost 9717 «( 1,206 )
Loss on disposal of property, plant and equipment 2,500 1,452
Profit from lease modification ( 50) -
Impact of Restructuring 8,650 52,349

Change in assets/liabilities related to operating activities
Changes in operating assets

Notes receivable, net - 346
Accounts receivable, net 15,258 5,054
Other receivables ( 113) -
Other receivables-related parties 53,864 26,815
Prepayments 2,205 5,214
Changes in operating liabilities
Notes payable 6,995  ( 6,881 )
Other payables ( 5,322) 7,377
Other current liabilities - others 6,754 ( 74)
Net defined benefit liabilities ( 1,307 ) ( 1,228)
Cash flow from operating activities 309,178 326,836
Interest received 1,614 1,572
Interest paid ( 10,333 ) ( 11,978 )
Dividend received 30,093 4,451
Income tax paid ( 23,119) ( 23,697 )
Net cash generated by operating activities 307,433 297,184
(Continued)
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Prime Oil Chemical Service Corporation
Standalone Statements of Cash Flows
January 1 to December 31, 2025 and 2024

Unit: Thousand NTD

January 1 to December January 1 to December
31,2025 31,2024
(After adj )
Cash Flow from Investing Activities
Acquisition of financial assets measured at amortized cost ($ 4,093) ($ 10,278 )
Disposal of financial assets measured at amortized cost 6,189 11,962
Refund of share price due to capital reduction of financial
assets at fair value through profit or loss 39,848 23,814
Acquisition of financial assets at fair value through profit or
loss - 57,069 )
Acquisition of investments accounted for using equity
method ( 89,900 ) ( 27,314 )
Purchase of property, plant and equipment ( 56,795 ) ( 46,458 )
Disposal of property, plant and equipment - 1,048
Acquisition of intangible assets ( 432) ( 537)
Increase in refundable deposits ( 2,522) ( 3,858)
Decrease in refundable deposits 5,957 2,684
Net cash (outflow) inflow from investing activities ( 101,748 ) ( 106,006 )
Cash Flow from Financing Activities
Increase in short-term bills payable 180,000 -
Decrease in short-term bills payable ( 160,000 ) -
Increase in short-term borrowings 390,000 40,000
Decrease in short-term borrowings ( 340,000 ) ( 70,000 )
Increase in long-term borrowings (including current portion) - 112,600
Decrease in long-term borrowings (including current portion) ( 201,611 ) ( 86,953 )
Amount of principal payments on lease liabilities ( 64,940 ) ( 50,253 )
Cash dividends paid ( 77,834 ) ( 46,701 )
Net cash (outflow) inflow from financing activities ( 274,385 ) ( 101,307 )
Decrease in cash and cash equivalents ( 68,700 ) 89,871
Beginning of year cash and cash equivalents 146,326 56,455
Cash and cash equivalents at the end of the year $ 77,626 $ 146,326

The accompanying notes are an integral part of the Standalone Financial Statements and should be read in conjunction.
Chairperson: Liao Shu-chun Managerial officer: Yeh Tang-jung Accounting officer: Huang Yi-yin
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Independent Auditors’ Report
(2026) PWCR 25005002

To the Board of Directors and Shareholders of Prime Oil Chemical Service Corporation:

Opinion

We have reviewed the accompanying consolidated balance sheets of Prime Oil Chemical Service
Corporation and its subsidiaries (hereinafter referred to as the “Corporate Group”) as of December
31, 2025 and 2024 and the related consolidated comprehensive income statements, consolidated
statements of changes in equity and consolidated cash flow statements for the periods then ended,
and notes to the consolidated financial statements (including a summary of the significant accounting

policies).

Based on our review, the consolidated financial statements referred to above present fairly, in all
material respects, the consolidated financial position of Prime Oil Chemical Service Corporation as
of December 31, 2025 and 2024, and the consolidated financial results and consolidated cash flows
for the years then ended in accordance with the Regulations Governing the Preparation of Financial
Reports by Securities Issuers, International Financial Reporting Standards, International Accounting
Standards, explanations and announcements of explanations recognized by the Financial Supervisory

Commission.

Basis for Audit Opinion

We conducted our audits in accordance with the Regulations Governing Auditing and Attestation
of Financial Statements by Certified Public Accountants and the Republic of China Generally
Accepted Auditing Standards (ROC GAAS). Our responsibilities under such standards will be
elaborated in the paragraph of the Independent Auditors’ responsibilities for audits of consolidated
financial statements. Our personnel subject to the independence requirements have complied with the
Codes of Professional Ethics for Certified Public Accountants in the Republic of China (hereinafter
referred to as the “Codes”), have been independent of Prime Oil Chemical Service Corporation, and
have fulfilled other ethical responsibilities under such Codes. We believe that we have obtained
sufficient and appropriate audit evidence to provide a basis for our opinion.

Key inspection items
Key inspection items refer to those matters that, in our professional judgment, are of most
significance in relation to our audit of Prime Oil Chemical Service Corporation’s Consolidated
Financial Statements as of 2025. These matters have been addressed in the process of our audit of the
Consolidated Financial Statements as a whole and forming our opinion thereon and we do not express
an opinion on these matters individually.
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Key inspection items of Prime Oil Chemical Service Corporation’s Consolidated Financial
Statements as of 2025 are as follows:

Evaluation of other equipment impairment

Description
For property, plant and equipment, please refer the Note 6(7) of the Consolidated Financial

Statements. For accounting policies of impairment assessment and significant accounting judgments,
assumptions and uncertainty of estimations, please refer to Note 4(17) and 5 of the Consolidated
Financial Statements respectively.

Prime Oil Chemical Service Corporation’s other equipment (under property, plant and
equipment) is the major asset related to the solar power generation division with a book value of
NT$807,511 thousand, accounting for 45% of the total consolidated assets. Due to the scarcity of
available solar power land and difficulty of developing large sites, Prime Oil Chemical Service
Corporation estimates the amount recoverable of other equipment based on the value in use and
applies it as the basis of impairment assessment. Since the value-in-use evaluation process involves
judgment of changes due to variations of economic environment or climate conditions and
uncertainties to the future due to changes in estimation results brought by the conditions, which could
have a significant impact on the recoverable amount measurement and in turn affects the assessment
of impairment amount, we consider the impairment assessment of other equipment, a key inspection

item.

Audit procedure in response

The audit procedures we performed are set out below:

1. Review management’s estimates of recoverable amounts of other equipment at the balance sheet
date and reassess the correctness of the related calculations.

2. Understand and evaluate that the Company’s asset impairment assessment procedures and
accounting policies are complied with the accounting principles and are consistently applied,
including a review of the methods adopted by management when determining recoverable
amounts.

3. Obtain assessment information used by management for determining recoverable amounts based
on asset use patterns and industry characteristics and assess the reasonableness of the
independent cash flows, the durable years of the assets and the potential future revenues and
expenses.

4. Compare the recoverable amount with the carrying amount to examine the correctness of the

impairment calculation.
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Others - Standalone Financial Reports
Prime Oil Chemical Service Corporation has prepared its financial statements for the years ended
December 31, 2025 and 2024, and we have audited and expressed an unmodified with an emphasis

of matter section audit report and an unmodified audit report thereon for reference.

The management’s and governance units’ responsibilities to the Consolidated
Financial Statements

The management’s responsibility is to prepare the Consolidated Financial Statements that
present fairly the Company’s financial position in accordance with the Regulations Governing the
Preparation of Financial Reports by Securities Issuers and maintain the necessary internal control
relevant to the preparation of the Consolidated Financial Statements to ensure that the Consolidated

Financial Statements are free from material misstatements, whether due to fraud or error.

In preparing the Consolidated Financial Statements, the responsibility of the management also
includes evaluating the ability of the Company’s going concern, disclosure of related matters, and
adoption of the going concern basis of accounting, unless the management intends to liquidate Prime
Oil Chemical Service Corporation or to cease its operations or has no practical alternative to

liquidation or cessation of operations.

Prime Oil Chemical Service Corporation’s governance unit (including the audit committee) is

responsible for overseeing the financial reporting process.

Independent Auditors’ responsibilities to auditing the Consolidated Financial
Statements.

The purpose of our audit is to obtain reasonable assurance about whether the Consolidated
Financial Statements as a whole are free from material misstatements resulting from fraud or error
and to issue an audit report thereon. Reasonable assurance represents highly assurance, however the
audit work conducted in accordance with the Republic of China Generally Accepted Auditing
Standards does not provide assurance that material misstatements in the Consolidated Financial
Statements can be detected. Misstatements might result from fraud or error. If the individual amounts
or aggregates of misstatements could reasonably be expected to affect economic decisions made by
the users of the Consolidated Financial Statements, such amounts are deemed material.

We applied our professional judgment and maintained our professional skepticism in our audit
in accordance with the Republic of China’s Generally Accepted Auditing Standards. We also

conducted the following work:

1. Identify and assess risk of material misstatements resulting from fraud or error; design and

implement appropriate countermeasures for the assessed risks; and obtain sufficient and
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appropriate audit evidences as the basis of our audit opinion. Since fraud may involve
conspiracy, forgery, intentional omission, misrepresentation or a breach of internal control, the
risk of not detecting a material misstatement due to fraud is higher than what is due to error.
Obtain the necessary understanding of internal control relevant to the audit to design audit
procedures that are appropriate in the circumstances, provided that the objective is not to express
an opinion on the effectiveness of Prime Oil Chemical Service Corporation’s internal control.
Evaluate the appropriateness of the accounting policies adopted by management and the
reasonableness of the accounting estimates and related disclosures they made.

Based on the evidence obtained, draw conclusions regarding the appropriateness of the
management’s adoption of accounting basis for going concern and whether there is any material
uncertainty regarding events or circumstances that may cast significant doubt on Prime Oil
Chemical Service Corporation’s ability in continuing operations. If we believe that a material
uncertainty exists with respect to any of such events or circumstances, we shall draw the
attention of users of the Standalone Financial Statements to the relevant disclosures in the
Standalone Financial Statements or amend our audit opinion when such disclosures are
inappropriate. Our conclusion is based on the audit evidence obtained up to the date of the audit
report. However, future events or circumstances may cause Prime Oil Chemical Service
Corporation to cease to have the ability of continuing operations.

Evaluate whether or not the overall presentation, structure and content of the Consolidated
Financial Statements (including the related notes) and the Standalone Financial Statements fairly
present the relevant transactions and events.

Obtain sufficient and appropriate audit evidence on the financial information that constitutes
Prime Oil Chemical Service Corporation’s financial position to provide our opinion on the
Consolidated Financial Statements. We are responsible for the direction, supervision and
execution of the audit project and for developing audit opinions of Prime Oil Chemical Service
Corporation.

Our communication with the governance units includes the planned scope and timing of our

audits and significant audit findings (including any significant deficiencies in internal control

identified during our audits)

We also provide the governing unit with a statement that the independence-regulated personnel

of our firm have complied with the ROC Code of Professional Ethics with respect to independence

and communicate with the governing unit concerning all relationships and other matters (including

related safeguards) that may be perceived to affect the independence of the accountant.

From the matters communicated with the governance unit, we determine the key inspection

items for Prime Oil Chemical Service Corporation’s 2024 Consolidated Financial Statements. We
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describe these matters in our audit report unless law or regulation precludes public disclosure about
such matters or when, in extremely rare circumstances, we determine that a matter would not be
communicated in our report since the adverse consequences of doing so would reasonably be

expected to outweigh the public benefits of such communication.

Huang, Pei-Chuan
Independent Accountants

Lin, Yung-Chih
PricewaterhouseCoopers, Taiwan

Republic of China
March 12, 2026

Notice to Readers
The accompanying financial statements are intended only to present the financial position, financial
performance and cash flows in accordance with accounting principles and practices generally accepted
in the Republic of China and not those of any other jurisdictions. The standards, procedures and
practices to audit such financial statements are those generally applied in the Republic of China.

For the convenience of readers, the independent auditors’ report and the accompanying financial
statements have been translated into English from the original Chinese version prepared and used in the
Republic of China. If there is any conflict between the English version and the original Chinese version
or any difference in the interpretation of the two versions, the Chinese-language independent auditors’
report and financial statements shall prevail.
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Prime Oil Chemical Service Corporation and its subsidiaries
Consolidated balance sheets
December 31, 2025 and 2024

Unit: Thousand NTD

December 31, 2025 December 31, 2024
Assets Amount % Amount %
Current assets
1100 Cash and cash equivalents $ 152,085 9 9 190,930 10
1170 Accounts receivable, net 36,689 2 45984 2
1220 Current income tax assets 21 - - -
1410 Prepayments 24,774 1 11,200 1
11XX Total current assets 213,569 12 248,114 13
Non-current assets
1510 Financial assets at fair value through profit or
loss - non-current 90,454 5 130,321 7
1517 Financial assets at fair value through other
comprehensive income - noncurrent 4,717 - 4,622 -
1535 Financial assets measured at amortized cost -
non-current 20,700 1 23,773 -
1550 Investments accounted for using equity
method 138,414 8 132,658 7
1600 Property, Plant and Equipment 1,111,524 62 1,180,605 60
1755 Right-of-use assets 140,170 8 198,519 10
1780 Intangible asset 435 - 1,509 -
1840 Deferred tax assets 995 - 932 -
1900 Other non-current assets 71,624 4 48,579 2
15XX Total non-current assets 1,579,033 88 1,721,518 87
I1XXX Total Assets $ 1,792,602 100 S 1,969,632 100
(Continued)
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Prime QOil Chemical Service Corporation and its subsidiaries
Consolidated balance sheets
December 31, 2025 and 2024

Unit: Thousand NTD

December 31, 2025 December 31, 2024
Liabilities and Stockholders’ Equity Amount % Amount %

Current liabilities

2100 Short-term borrowings 50,000 3 - -
2110 Short-term bills payable 20,000 1 - -
2150 Notes payable 6,995 - - -
2200 Other payables 50,484 3 52,540 3
2230 Current income tax liabilities 6,737 - 12,088 -
2280 Current lease liabilities 58,757 3 58,071 3
2320 Long-term liabilities, current portion 28,540 2 54,474 3
2399 Other current liabilities - others 33 - 92 -
21XX Total current liabilities 221,546 12 177,265 9
Non-current liabilities
2540 Long-term borrowings 162,313 9 315,265 16
2550 Provisions for liabilities - non-current 27,998 2 27,998 2
2570 Deferred tax liabilities 16,849 1 22,297 1
2580 Non-current lease liabilities 73,026 4 138,777 7
2640 Net defined benefit liabilities - noncurrent 892 - 2,044 -
2645 Guarantee deposits received 440 - 440 -
25XX Total non-current liabilities 281,518 16 506,821 26
2XXX Total liabilities 503,064 28 684,086 35
Equity attributable to shareholders of the
parent company
Share capital
3110 Common stock 778,344 43 778,344 40
Additional paid-in capital
3200 Additional paid-in capital 87,206 5 77,397 3
Retained earnings
3310 Legal reserve 222,353 12 211,510 11
3350 Unappropriated retained earnings 190,445 11 202,646 10
Other equity interests
3400 Other equity interests 10,757 1 15,207 1
31XX Total equity attributable to shareholders
of the parent company 1,289,105 72 1,285,104 65
36XX Non-controlling interests 433 - 442 -
3IXXX Total equity 1,289,538 72 1,285,546 65
Significant contingent liabilities and
unrecognized contract commitments
3X2X Total liabilities and equity 1,792,602 100 1,969,632 100

Chairperson: Liao Shu-chun

The accompanying notes are an integral part of the consolidated financial statements.

Managerial officer: Yeh Tang-jung
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Prime Oil Chemical Service Corporation and its subsidiaries
Consolidated Comprehensive Income Statement
January 1 to December 31, 2025 and 2024

Unit: Thousand NTD
(Except earnings per share in NTD)

2025 2024
Item Amount % Amount %
4000  Operating revenue $ 473,759 100 $ 492,033 100
5000  Operating cost ( 325,572) ( 69) ( 311,910) ( 63)
5900 Operating gross profits 148,187 31 180,123 37
Operating expenses
6100 Selling and marketing expenses ( 9,641) ( 2) ( 5,707) ( 1))
6200 General and administrative expenses  ( 61,236) ( 13) ( 61,581) ( 13)
6000 Total operating expenses ( 70,877) ( 15) ( 67,288) ( 14)
6900 Operating profit 77,310 16 112,835 23
Non-operating income and expenses
7100 Interest income 2,879 1 2,880 1
7010 Other income 36,002 7 5,490 1
7020 Other gains or losses ( 12,384) ( 3) ( 1,985) -
7050 Financial costs ( 10,560) ( 2) ( 11,978) ( 3)
7060 Share of profit (loss) of associates and
joint ventures accounted for using
equity method. ( 1,435) - 26,940 5
7000 Total non-operating income and
expenses 14,502 3 21,347 4
7900 Profit before income tax 91,812 19 134,182 27
7950 Income tax expense ( 15,221) ( 3) ( 27,036) ( 5)
8200 Current period net profit $ 76,591 16 $ 107,146 22
(Continued)
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Prime Oil Chemical Service Corporation and its subsidiaries
Consolidated Comprehensive Income Statement
January 1 to December 31, 2025 and 2024

Unit: Thousand NTD
(Except earnings per share in NTD)

2025 2024
Item Amount % Amount %
Other comprehensive income for the
year (net)
Items that will be reclassified to profit
or loss
8311 Re-measurements of the defined
benefit liability $ 155) - (S 1,590 -
8316 Unrealized valuation gain or loss on
equity instruments at fair value
through other comprehensive income 95 - 489) -
8349 Income tax related to components of
other comprehensive income that is
not reclassified to profit or loss 31 - ( 318)
8310 Total amount of items that will not
be reclassified to profit or loss 29) - 783 -
Items that may be reclassified
subsequently to profit or loss:
8361 Exchange Differences in Translating
the Financial Statements of Foreign
Operations 9,655) ( 2 ) 14,542 3
8370 Share of other comprehensive income
of associates and joint ventures
accounted for using equity method,
components of other comprehensive
income that will be reclassified to
profit or loss 2,177 - 803
8399 Income taxes related to items that may
be reclassified 2,933 1 ( 3,068) ( 1)
8360 Total of Items that may be
reclassified to profit or loss 4,545) ( 1) 12,277 2
8300 Other comprehensive income for the
year (net) $ 4,574) ( 1) $ 13,060 2
8500 Total comprehensive income in the
current period $ 72,017 15 3 120,206 24
Net income attributable to:
8610 Shareholders of the parent company $ 76,600 16 3 107,155 22
8620 Non-controlling interests ( 9) - ( 9) -
$ 76,591 16 107,146 22

Total comprehensive income attributable
to:
8710 Shareholders of the parent company $ 72,026 15 3 120,215 24
8720 Non-controlling interests ( 9) - ( 9) -
$ 72,017 15 3 120,206 24

Earnings per share
9750 Basic $ 0.98 1.38

9850 Diluted $ 0.98 1.37

The accompanying notes are an integral part of the consolidated financial statements.
Chairperson: Liao Shu-chun Managerial officer: Yeh Tang-jung Accounting officer: Huang Yi-yin
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Prime Oil Chemical Service Corporation and its subsidiaries
Consolidated Statement of Changes in Equity

January 1 to December 31, 2025 and 2024

Unit: Thousand NTD

Equity attributable to shareholders of the parent compan

Additional paid-in capital Retained earnings Other equity interests
Changes in net Exchange
equity of affiliated Differences in  Unrealized valuation gains
companies and Translating the or losses on financial
Treasury joint ventures Financial assets at fair value through
Common Issuance stock under the equity Employee share Unappropriated Statements of other comprehensive Non-controlling
stock premium transactions method options Legal reserve Special reserve retained earnings  Foreign Operations income Total interests Total equity
2024
Balance at January 1, 2024
$ 778,344 $ 62,280 $ 4233 $ 9,509 $ 1,375 $ 205,038 $ 18,778 $ 147,392 $ 7,937 ($ 4518) $ 1,211,590 $ 451 $ 1,212,041
Current period net profit
- - - - - - - 107,155 - - 107,155 ( 9) 107,146
Other comprehensive income recognized for the period
- - - - - - - 1,272 12,277 489 13,060 - ( 13,060)
Total comprehensive income in the current period
- - - - - - - 108,427 12,277 489 120,215 ( 9) 120,206
Appropriation and distribution of retained earnings for
FY2023
Legal reserve allocated
- - - - - 6,472 - ( 6,472) - - - - -
Reversal of special reserve
- - - - - - ( 18,778) -
Cash dividends
- - - - - - - ( 46,701 ) - - 46,701 ) - ( 46,701)
Changes in net equity of affiliated companies and joint
ventures under the equity method - - - - - - - -
Balance at December 31, 2024
$ 778,344 $ 62,280 $ 4233 $ 9,509 $ 1,375 $ 211,510 $ - $ 202,646 $ 20214 ($ 5,007) $ 1,285,104 $ 442 $ 1,285,546
2025
Balance at January 1, 2025
$ 778,344 $ 62,280 $ 4233 $ 9,509 $ 1,375 $ 211,510 $ - $ 202,646 $ 20,214 ($ 5,007) $ 1,285,104 $ 442 $ 1,212,041
Current period net profit
- - - - - - - 76,600 - - 76,600 ( 9) 76,591
Other comprehensive income recognized for the period
- - - - - - - 124 4,545 4,574 - 4,574)
Total comprehensive income in the current period
- - - - - - - 76,476 4,545 72,026 ( 9) 72,017
Appropriation and distribution of retained earnings for
FY2024
Legal reserve allocated
- - - - - 10,843 - ( 10,843 ) - - - - -
Cash dividends
- - - - - - ( 77,834 ) - - ( 77,834 ) - ( 77,834)

Changes in net equity of affiliated companies and joint
ventures under the equity method 9,809 9,809

Balance at December 31, 2025

$ 778344 S 62280 S 4233 § 19318 § 1375 $ 222353 $ -3 190,445  $ 15669 ($ 4912) $ 1289105 $ 433 S 1,289,538

The accompanying notes are an integral part of the consolidated financial statements.

Chairperson: Liao Shu-chun Managerial officer: Yeh Tang-jung Accounting officer: Huang Yi-yin
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Prime Oil Chemical Service Corporation and its subsidiaries

Consolidated cash flow statements

January 1 to December 31,

2025 and 2024

January 1 to December

Unit: Thousand NTD

January 1 to December

31,2025 31,2024
Cash flow from operating activities
Profit before income tax for the year $ 91,812 $ 134,182
Adjustment for:
Income and expenses having no effect on cash flows
depreciation expense 187,673 186,968
Amortization expense 1,506 1,918
Loss on financial assets at fair value through profit or
loss 19 5,144
Financial costs 10,560 11,978
Interest income ( 2,879 ) 2,880 )
Dividends income ( 25,298 ) 4,451)
Exchange differences in Financial assets measured at
amortized cost 977 1,206 )
Shares of affiliated enterprises and joint venture
interests recognized using the equity method 1,435 26,940 )
Disposal of property, plant and equipment 1,442 1,048 )
Loss on impairment of property, plant and equipment 8,498 -
Gain on lease modification ( 50) -
Change in assets/liabilities related to operating activities
Changes in operating assets
Notes receivable, net - 346
Accounts receivable, net 9,295 6,977
Prepayments ( 13,574) 2,403
Changes in operating liabilities
Notes payable 6,995 6,881 )
Other payables ( 2,752 ) 7,170
Other current liabilities ( 59) 18
Net defined benefit liabilities ( 1,307 ) 1,228 )
Cash flow from operating activities 274,293 312,470
Interest received 2,879 2,880
Dividend received 30,093 4,451
Interest paid ( 10,618 ) 11,978 )
Income tax paid ( 23,140 ) 23,697 )
Net cash generated by operating activities 273,507 284,126

(Continued)
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Prime Oil Chemical Service Corporation and its subsidiaries
Consolidated cash flow statements
January 1 to December 31, 2025 and 2024

Unit: Thousand NTD

January 1 to December January 1 to December
31,2025 31,2024
Cash Flow from Investing Activities
Acquisition of financial assets measured at amortized cost ($ 4,093) ($ 10,278 )
Disposal of financial assets measured at amortized cost 6,189 11,962
Refund of share price due to capital reduction of financial
assets at fair value through profit or loss 39,848 23,814
Acquisition of financial assets at fair value through profit or
loss - | 57,069 )
Purchase of property, plant and equipment ( 92,404 ) ( 47,461 )
Disposal of property, plant and equipment 48 1,048
Acquisition of intangible assets ( 432) ( 537)
Increase in refundable deposits ( 14,002 ) ( 3,858)
Decrease in refundable deposits 5,957 2,684
Net cash (outflow) inflow from investing activities ( 58,889 ) 79,695
Cash Flow from Financing Activities
Increase in short-term bills payable 180,000 -
Decrease in short-term bills payable ( 160,000 ) -
Increase in short-term borrowings 390,000 40,000
Decrease in short-term borrowings ( 340,000 ) ( 70,000 )
Borrowing of long-term loans (including portions due within
one year) 33,512 112,600
Repayment of long-term loans (including portions due
within one year) ( 212,398 ) ( 86,953 )
Amount of principal payments on lease liabilities ( 64,941 ) ( 50,372)
Cash dividends paid ( 77,834 ) ( 46,701 )
Net cash outflow from financing activities ( 251,661 ) ( 101,426 )
Effects of exchange rate changes on the balance of cash held in
foreign currencies ( 1,802 ) 2,379
Increase (decrease) in cash and cash equivalents ( 38,845 ) 105,384
Beginning of year cash and cash equivalents 190,930 85,546
Cash and cash equivalents at the end of the year $ 152,085 $ 190,930

The accompanying notes are an integral part of the consolidated financial statements.
Chairperson: Liao Shu-chun Managerial officer: Yeh Tang-jung Accounting officer: Huang Yi-yin
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Prime Oil Chemical Service Corporation
Statement of earnings distribution of 2025

Unit: NT$
Item Amount
Meter Total
Unappropriated retained earnings, beginning
balance 117,259,830
Plus : Net income of 2025 76,599,902 | 76,599,902
Less : Remeasurements of defined benefit
pension plans recognized in retained
earnings (124,039) (124,039)
Less : Appropriation of legal reserve (7,647,586) | (7,647,586)
Distributable retained earnings for 2025 186,088,107
Distribution items -
Cash dividends to stockholders (NT$ 0.7 per
share) (54,484,102)
Unappropriated retained earnings, ending balance 131,604,005

Chairman - Manager - Accounting officer -
Liao, Shu-Chun Yeh, Tang-Jung Huang, Yi-Yin
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IV.

Prime Oil Chemical Service Corporation

Rules of Procedure for Shareholders Meetings

Revised by annual general meeting of shareholders on June 21, 2024

The shareholders’ meeting of the Company shall be conducted in accordance with
these rules of procedure, except where otherwise provided in laws and regulations or
the Articles of Association.

Unless otherwise specified by laws and regulations, shareholder meetings of the
Company are to be convened by the Board of Directors.

The Company shall, 30 days prior to the annual general meeting of shareholders or
15 days prior to the special meeting of shareholders, upload the notice of
convening of the shareholders’ meeting, the power of attorney, the proposals for
recognition, discussion, election or dismissal of directors, etc. in electronic formats to
the official site of the Market Observation Post System (MOPS). At least 21 days
before the annual general meeting of shareholders or 15 days before the special
meeting of shareholders, an electronic copy of the shareholder meeting handbook
and supplementary information shall be prepared and posted onto MOPS. Physical
copies of the shareholder meeting conference handbook and supplementary
information shall be prepared at least 15 days before the meeting and made
accessible to shareholders upon request. These documents must also be available at
the Company’s premises and at the stock transfer agent, and be available upon
request on-site on the shareholder meeting day.

The notice shall specify the reason for the convening; if the counterparty consents,
the notice may be transmitted in electronic formats.

The following shall be listed in the convening reasons, and shall not be proposed as
an extempore motion : the election or dismissal of directors, changes to the articles
of association, capital reduction, application for suspension of public offering,
removal of director’s non-competition restriction, capital increase from earnings,
capital increase from reserve, company dissolution, merger, division, or other matters
in paragraph 1, Article 185 of the Company Act, Article 26-1 and Article 43-6 of the
Securities and Exchange Act, Articles 56-1 and 60-2 of the Regulations Governing
the Offering and Issuance of Securities by Securities Issuers. The aforesaid main
contents may be put on the website designated by the securities regulatory authority
or the Company, and the website address shall be specified in the notice.
Shareholders holding more than 1% of the total issued shares may submit proposals
to the Company’s annual general meeting of shareholders in accordance with the
provisions of Article 172-1 of the Company Act.

Shareholders attending the meeting shall hand in the attendance card, instead of
signing in. The number of shares attending the meeting shall be included the
attendance cards handed in, and the number of shares exercising voting rights in
written or electronic form.

The Company shall specify the time and place for the registration of shareholders,
solicitors and proxies (collectively "shareholders") and other matters that shall be
noted, in the meeting notice.

The aforementioned registration of shareholders shall be at least 30 minutes prior to
commencement of the meeting.

The chairman of the meeting shall call the meeting to order at the specified meeting
time. However, when the attending shareholders do not represent a majority of the
total number of issued shares, the chairman may announce a meeting postponement,
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provided that the number of such postponement is no more than two, and the total
time no more than one hour. If the attending shareholders still do not represent one
third of the total number of issued shares after two postponements, the chairman shall
declare the meeting aborted.

If the quorum is still not met after two postponements as referred to in the preceding
paragraph, but the attending shareholders represent one third or more of the total
number of issued shares, a tentative resolution may be adopted pursuant to paragraph
1, Article 175 of the Company Act, and all shareholders shall be notified of the
tentative resolution and another shareholders’ meeting shall be convened within one
month.

Before the adjournment of the current meeting, if the number of shares present
reaches more than half of the total number of issued shares, the chairman may
resubmit the tentative resolution for voting by the shareholders’ meeting pursuant to
Article 174 of the Company Act.

If the shareholders’ meeting is convened by the Board of Directors, the agenda shall
be determined by the Board of Directors, and relevant proposals (including
extempore motions and amendments to original proposals) shall be voted on a case-
by-case basis. The meeting shall be proceeded in accordance with the scheduled
agenda, which shall not be changed without the resolution of the shareholders’
meeting.

If the shareholders’ meeting is convened by a person other than the Board of
Directors who has the right to convene, the provisions of the preceding Paragraph
shall apply mutatis mutandis.

The chairman may not declare the meeting adjourned prior to completion of the
meeting agenda (including extempore motions) of the preceding two paragraphs
except by a resolution of the shareholders’ meeting. If the chairman declares the
meeting adjourned in violation of the rules of procedure, a majority of the
shareholders present may elect another chairman to continue the meeting.

During the meeting, the chairman may announce a break at his/her discretion.

Before any attending shareholder gives a speech, he/she shall fill in the speech slip
stating the gist of the speech, the shareholder’s account number (or attendance
certificate number) and account name, and the chairman will determine the order for
presenting speeches. The attending shareholder who only submits the speech slip
without making a speech is deemed to have not made a speech. If the content of the
spoken speech is inconsistent with the record of speech slip, the content of the
spoken speech shall prevail. When an attending shareholder makes a speech, other
shareholders shall not interfere with the speech unless having obtained the consent of
the chairman and the speaking shareholder, and the chairman shall stop anyone from
violating the above.

Each shareholder shall not make more than two statements for the same proposals
without the chairman’sconsent, and each statement shall not exceed five minutes. If
the shareholder’s speech violates the rules or goes beyond the scope of the proposal,
the chairman may stop the shareholder or suspend his/her speech, and other
shareholders may also request the chairman to do so.

The chairman shall provide sufficient explanations and opportunities for discussion
on the proposals and the amendments or extempore motions proposed by
shareholders. When the chairman deems that the proposal has reached a sufficient
level for voting, he/she may announce the end of the discussion and arrange a
suitable time for voting.

Unless otherwise stipulated in the Company Act and the Articles of Association of
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the Company, a resolution shall be adopted with the consent of more than half of the
voting rights of the shareholders present. When voting, shareholders shall vote after
the chairman or his designated person announces the total number of voting rights of
shareholders present, and after the shareholders’ meeting is held, the results of voting
of in favor, opposed and abstained shall be entered onto MOPS.

Voting in the shareholders’ meeting shall be based on the number of shares.

The venue of the shareholders’ meeting shall be where the company is located or a
venue convenient for shareholders to attend, and suitable for the shareholders’
meeting; the meeting start time shall be between 9 am and 3 pm.

If the shareholders’ meeting is convened by the Board of Directors, the chairman of
the Board of Directors shall be the chairman of the shareholders’ meeting. When the
chairman asks for leave or is unable to exercise his/her capacity for any reason, the
vice chairman shall act as the proxy. If there is no vice chairman or the vice chairman
also asks for leave or is unable to exercise his/her capacity for any reason, the
chairman shall appoint a managing director to act as the proxy; if there is no
managing director, the chairperson shall appoint one director to act as the proxy. If
the chairperson does not designate any proxy, the managing director or the directors
shall elect one among them to act as the proxy.

If the shareholders’ meeting is convened by a person with the right to convene other
than the Board of Directors, the chairperson shall be such person with the right to
convene. If there are two or more persons with the right to convene meetings, one of
such persons shall be elected as the chairperson.

The Company may designate appointed lawyers, accountants or relevant personnel to
attend the shareholders’ meeting as attendees. Personnel handling administrative
affairs of a shareholders’ meeting shall wear identification cards or arm bands.

The Company shall record in audio or video form the whole process of the
shareholders’ meeting, and keep it for at least one year.

When there are several amendments or alternatives to the same proposal, the
chairperson shall determine the order of voting on such proposal with the original
one. If one of the proposals reaches resolution, the other proposals shall be deemed to
be rejected and no further voting would be required.

When a legal person attends the shareholders’ meeting, only one representative of the
legal person may attend the meeting. When a legal person shareholder appoints two
or more representatives to attend the shareholders’ meeting, only one of these
representatives may make a speech on each of the proposals.

After attending shareholders’ speeches, the chairperson may reply in person or
designate relevant personnel for replying.

The scrutineers and vote-counters for voting on the resolution shall be designated by
the chairperson, but the scrutineers shall be one of the shareholders.

The counting of votes for voting on proposals or election at the shareholders’
meeting shall be done publicly in the meeting, and after the votes are fully counted,
the results shall be announced on the spot, including the weight for statistics, and a
record shall be made.

When there is an election of directors at the shareholders’ meeting, it shall be
handled in accordance with the relevant election and appointment regulations set by
the Company, and the election results shall be announced on the spot, including the
list of elected directors and their voting rights won.

The chairperson may direct the pickets (or security personnel) to assist in
maintaining order in the meeting. When the pickets (or security personnel) are
present to assist in maintaining order, they shall wear an armband with the word
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“picket”.
XXI.  These Regulations shall be implemented after being approved by the shareholders’
meeting, and the same procedure shall apply to its amendments.
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Prime Oil Chemical Service Corporation

Articles of Association

Revised by annual general meeting of shareholders on June 10, 2025

Chapter 1 General provisions

Article 1 :

Article 2 :

Article 3 :

Article 4 :

Article 5 :

The Corporation shall be incorporated, as a company limited by shares, under the

Company Act of the Republic of China, and its name shall be PEERE {7 H PR/ E

in the Chinese language, and Prime Oil Chemical Service Corporation in the

English language.

The scope of businesses of the Corporation shall be as follows :

1.G801010 Warehousing.

2.JE01010 Rental and Leasing.

3.F401010 International Trade.

4.A102060 Grain Commerce.

5.D101060 Self-usage power generation equipment of renewable energy.

6.1G03010 Energy Technical Services.

7.D401010 Thermal Energy Supply.

8.F112010 Wholesale of Gasoline and Diesel Fuel.

9.F112060 Airport, Harbor and Industry Port Gasoline Stations.

10.F112040 Wholesale of Petroleum Products.

11.Z2799999 All business items that are not prohibited or restricted by law, except
those that are subject to special approval.

The total amount of theCorporation's external reinvestment is not restricted by

40% of the paid-in capital as in Article 13 of the Company Act.

When necessary for its operations, the Corporation may provide endorsement and

guarantee.

The Corporation shall have its head office in Taipei City, and may set up branch

offices at various locations, locally or overseas, when necessary. The Board of

directors shall resolve the inception, dissolution and change of organization of the

branch offices.

Chapter 2 Capital Stock

Article 6 :

The total capital stock of the Corporation shall be in the amount of
NT$2,000,000,000, divided into 200,000,000 shares, at a par value of Ten New
Taiwan Dollars (NT$10) each, and may be issued in installments subject to the
resolution of the Board of directors when necessary.

The Corporation may issue employee stock options from time to time. A total of
5,000,000 shares among the above total capital stock shall be reserved for issuing
employee stock options, at a par value of NT$10. The issuance of employee stock
options may be in installments subject to the resolution of the Board of directors.

Article 6-1 : The exercise price of employee stock option issued by the Corporation is not

restricted by relevant laws and regulations. However, it shall be subject to the
resolution by a shareholder's meeting and applicable laws. The issuance and
declarations may be in installments within one year after the resolution made by
the shareholder's meeting.

Article 6-2 : The Corporation may transfer the treasury stock to its employees at a price

lower than the average buy-back cost, subject to the relevant laws and
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Article 7 :

Article 8 :

Article 9 :

Article 10

regulations and the resolution by the shareholders' meeting.
Registered shares issued by the Corporation shall be signed or sealed by the
director representing the Corporation and be numbered, and shall be issued after
being certified by a bank that may act as the certifier of shares in accordance with
the law.
Shares of the Company issued in accordance with the preceding paragraph may be
exempted from physical printing, but shall be registered with the Taiwan
Depository and Clearing Corporation.
Shareholders shall fill out the signature card and submit it to the Corporation for
record, and the same holds true for any further amendments. While receiving
dividends, contacting the Corporation in written form, or exercising any rights,
shareholder may be entitled to use either the signature or the seal of the signature
card.
The transfer, inheritance, gift, loss, destruction, creation of pledge, loss of seal or
change or address change of shares shall be conducted in accordance with the
“Guidelines for handling of shares for Public Companies”, unless otherwise
provided by laws, and securities regulations.

. Registration for transfer of shares shall be suspended sixty (60) days before the

date of annual general meeting of shareholders, and thirty (30) days before the
date of any special meeting of shareholders, or within five (5) days before the day
on which dividend, bonus, or any other benefit is scheduled to be paid by the
Corporation.

Chapter 3 Shareholder meetings

Article 11

Article 12

. There are types of shareholders’ meeting : the annual general meeting of

shareholdersand the special meeting of shareholders. The annual general
meeting of shareholders is held within six months after the end of each fiscal year,
and the special meeting of shareholders is held in accordance with the law
when necessary.

The shareholders' meeting of the Corporation may be conducted by video
conference or other means stipulated by the central competent authority.

Written notices shall be sent to all shareholders with the date, venue and propoals
for the convening of shareholders’ meetings, at least thirty (30) days in advance,
in case of annual general meeting; and at least fifteen (15) days in advance, in
case of special meetings. However, a public announcement may suffice for
shareholder who holds less than 1,000 registered shares.

Electronic voting shall be one of the ways for shareholders to exercise their
voting rights, which relevant procedures shall be in accordance with laws and
regulations of the competent authority.

. The Board of directors shall convene the shareholders’ meeting of the orporation

while the chairperson of the meeting shall be the chairperson of the Board.If the
Chairperson of the Board is absent, the vice chairperson of the Board shall act on
his/her behalf. If the vice chairperson of the Board is absent, the chairperson of
the Board shall appoint one director to act on his/her behalf. In the absence of
such appointment, the directors shall elect one director being the chairperson of
the meeting. In the event that a convener other than the Board of directors
convenes the shareholders’ meeting, the convener shall preside over the meeting.
In the event that there is more than one convener, such conveners shall agree and
appoint one convener to preside over the meeting.
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Article 13 :

Article 14 :

Article 15 :

Article 16 :

Chapter 4
Article 17 :

Each shareholder shall be entitled to one voting right per share, but no voting
rights shall be granted under any of the circumstances set forth in Article 179 of
the Company Act.

If a shareholder is unable to attend the shareholders' meeting in person or by
proxy, he/she shall, five days prior to the shareholders' meeting, submit a power
of attorney issued by the Company stating the scope of authorization. A
shareholder is entitled to appoint one representative with one proxy. If two or
more shareholders appoint one representative at the same time, the voting right of
the representative shall not exceed 3 percent of the issued and outstanding shares,
which the exceeding shares would not be counted.If the government or legal
person is a shareholder of the Corporation, and there is more than one
representative of the shareholder, the exercise of the voting rights shall still be
calculated based on the shares held by the shareholder.

Unless otherwise specified in the Company Act, the shareholders' meeting of the
Corporation shall be attended by shareholders who represent more than half of
the issued shares, with the resolution passed by more than half of the voting
rights of the attending shareholders. When the number of shareholders present
does not constitute the quorum prescribed previously, but those present represent
one-third or more of the total number of issued shares, a tentative resolution may
be passed by a majority of those present. A notice of such tentative resolution
shall be given to each of the shareholders, and reconvene a shareholders' meeting
within one month. In the aforesaid meeting of shareholders, if the tentative
resolution is again adopted by a majority of those present who represent one-third
or more of the total number of issued shares, such tentative resolution shall be
deemed to be a final resolution.

The resolutions of the shareholders’ meeting shall be recorded in the minutes, and
such minutes shall be signed by or sealed with the chop of the chairperson of the
meeting. The meeting minutes shall be sent to each shareholder within 20 days,
or shall be in public announcement. Such minutes, together with the attendance
list and proxies, shall be filed and kept, which the duration of archive shall be in
compliance with relevant laws.

Board of directors
The Board of directors of the Corporation is composed of 5 to 7 directors, and the
Board of Directors is authorized to determine the number of directors.
In the above-mentioned number of directors of the Company, the number of
independent directors shall not be less than three. The directors shall be elected
by nomination of candidate, and the shareholders’ meeting shall elect among the
candidate list for directors with a term of three years.
The nomination of candidates for directors and independent directors and
relevant regulations shall be in accordance with the Company Act and the
Securities and Exchange Act.
The total shareholding ratio of all directors is based on the criteria “Rules and
Review Procedures for Director and Supervisor Share Ownership Ratios in
Public Companies". Additionally, the Board of directors is authorized to
determine the remuneration for the board of directors (including chairperson of
the Board) based on each director’s participation, personal contribution, long-
term business performance, operational risk, and usual practices adopted by other
company of the same trade.
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Article 17-1 : The Corporation may purchase D&O liability insurance for the directors during
their term of office in accordance with the legal liability of the duty. The Board
of directors may authorize the insurance amount and the insurance matters.

Article 17-2 : Since the 19th Board of Directors, the Corporation has set up an Audit
Committee which is composed of all independent directors. The relevant
organizational procedures are determined by the resolution of the Board of
Directors. From the date of the establishment of the Audit Committee, the
provisions of the Company Act, the Securities and Exchange Act and other
laws on supervisors shall apply mutatis mutandis to the Audit Committee.

Article 18 : The director shall be appointed for a term of three years and is eligible for re-
election. If a re-election takes place after the current directors’ term of office, the
current directors’ term of office shall be deemed extended until the new directors
take office.

When the director vacancy is up to one-third or that all the independent directors
are fully discharged, the Board of directors shall convene a special shareholders'
meeting for the by-election within 60 days, with the term of office is to the end of
original term of former directors.

Article 19 : A chairperson of the Board shall be elected by the majority of directors present at
a meeting attended by more than two thirds of directors. The same approach may
also be applied to elect a vice chairperson of the Board.In general, the
chairperson of the Board shall externally represent the Corporation and perform
on behalf of the Corporation.

Article 20 : The chairperson of the Board convenes the Board meeting of the Corporation. If
the chairperson of the Board is absent, the vice chairperson of the Board shall act
on his/her behalf. If the vice chairperson of the Board is absent, the chairperson
of the Board shall appoint a director to act on his/her behalf. In the absence of
such appointment, the directors shall elect one director being the chairperson of
the meeting.

The board meeting of the Corporation shall be held at least quarterly.

The notice and agenda of convening a Board meeting shall be sent to all directors
7 days prior to the meeting.Nevertheless, in case of an emergency, the Board
meeting may be convened at any time. A written letter, facsimile or e-mail may
be served as a notice of a Board meeting.

Article 21 : The director shall attend in person whenever a Board meeting is convened.
Except as otherwise specified by the Company Act for any director who reside in
a foreign country, the absent director may issue proxy setting forth the scope of
authorization for another director to present on his/her behalf. The representative
shall serve as the proxy for one director only.

If the Board meeting is conducted in videoconference, the director who attends the
videoconference shall be deemed as attending the Board meeting in person.

Article 22 : The responsibilities of the Board of Directors are as follows -

(1) Review and approval of various rules and regulations.

(2) Decision on business policy.

(3) Review of budgets and financial statements.

(4) Proposal of appropriation of earnings and make up of loss.

(5) Proposal of capital increase or decrease.

(6) Other responsibilities granted by laws and regulations and resolution by the
shareholders' meeting.

Article 23 : The resolutions of the Board of Directors shall be recorded in the minutes, and
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shall be signed or sealed by the chairperson, and permanently kept in the
Company during its existence.

Article 24 : Unless otherwise specified in the Company Act, the resolutions of the Board
meeting shall be passed by a majority of the directors and a majority of those
present shall vote in favor of such a resolution.

Chapter 5 Managerial officer
Article 25 : The Corporation may have a number of managers, whose appointments,

discharge, and remunerations shall be subject to provisions in Article 29 of the
Company Act.

Chapter 6 Accounting

Article 26 : The fiscal year of the Corporation shall be from January 1 to December 31 each
year. After the end of each fiscal year, the following reports shall be prepared by
the Board of directors, and such documents shall be submitted to the annual
general meeting of shareholders for acceptance -

(1) Business Report;
(2) Financial Statements;
(3) Proposal for appropriation of earnings or make up of loss.

Article 27 : If the Corporation makes a profit in a fiscal year, it shall set aside not less than
0.1% as salary adjustment or remuneration for junior staff, not less than 3% as the
remuneration for employees and not more than 5% as the remuneration for
directors. However, if the Corporation still has accumulated losses, it should
reserve the make-up amount in advance.

The aforementioned employees’ remuneration can be paid in the form of stock or
cash, and may be paid to employees of subordinate companies who meet certain
criteria. The measure for distributing employee remuneration shall be in
accordance with the resolution of the board of directors.

If there is net profit after tax for the current period in the Corporation's financial
statements, the following order shall apply -

(1) Making up for losses,

(2) Appropriating 10% as the legal reserve, except when the legal reserve has
reached the paid in capital of the Company,

(3) Then setting aside or reversing a special reserve based on applicable laws.
The balance, together with the retained earnings as of the beginning of the
fiscal year will be the distributable earnings.The Board of Directors shall, in
accordance with the dividend policy set forth in Article 28 of the Articles of
Association, prepare an earnings distribution plan and submit it to the
shareholders' meeting for resolution.

TheCorporation authorizes the Board of Directors to distribute the distributable

dividends and bonuses, and all or part of the additional paid-in capital or legal
reserve in cash via a resolution in a Board of Directors with the presence of more
than two-thirds of the directors and the consent of more than half of the directors

present; the provisions of the preceding paragraph requiring a resolution by a

shareholders' meeting shall not apply.

Article 28 : The Corporation is currently in the growth stage of its industry. The dividend
policy takes into account the Corporation 's operational growth, long-term
financial planning, capital requirements for investment activities, and
consideration of shareholders' rights and interests, as well as the sound financial
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structure and the possible dilutive effect of earnings per share. Shareholders'
dividends are allocated from the accumulated distributable earnings, and shall not
be less than 30% of the distributable earnings of the current fiscal year, with cash
dividends not less than 30% of the total cash and stock dividends distributed in
the year. However, in case the distributable earnings per share for the current
fiscal year are less than NT$0.5, dividends may not be distributed.

Chapter 7  Supplementary Provisions

Article 29 : The Board of directors shall further stipulate the internal organizational rules and
regulations of the Corporation.

Article 30 : In regards to any matters not provided for in the Articles of Association, the
Company Act and other laws and regulations shall govern.

Article 31 : The Articles of Association was enacted on June 30, 1978.
The 1st amendment was made on November 30, 1978.
The 2nd amendment was made on October 9, 1979.
The 3rd amendment was made on May 12, 1981.
The 4th amendment was made on July 5, 1982.
The 5th amendment was made on October 5, 1982.
The 6th amendment was made on April 15, 1983.
The 7th amendment was made on June 25, 1984.
The 8th amendment was made on June 25, 1985.
The 9th amendment was made on June 10, 1986.
The 10th amendment was made on June 12, 1987.
The 11th amendment was made on May 21, 1988.
The 12th amendment was made on May 17, 1991.
The 13th amendment was made on June 18, 1992.
The 14th amendment was made on May 18, 1994.
The 15th amendment was made on June 15, 1995.
The 16th amendment was made on June 14, 1996.
The 17th amendment was made on June 17, 1997.
The 18th amendment was made on June 3, 1999.
The 19th amendment was made on June 20, 2000.
The 20th amendment was made on March 29, 2001.
The 21st amendment was made on June 14, 2002.
The 22nd amendment was made on June 20, 2003.
The 23rd amendment was made on June 18, 2004.
The 24th amendment was made on June 7, 2005.
The 25th amendment was made on July 29, 2005.
The 26th amendment was made on June 14, 2006.
The 27th amendment was made on June 13, 2008.
The 28th amendment was made on June 10, 2009.
The 29th amendment was made on June 17, 2010.
The 30th amendment was made on June 22, 2012.
The 31st amendment was made on June 24, 2015.
The 32nd amendment was made on June 30, 2016.
The 33rd amendment was made on June 27, 2018.
The 34th amendment was made on June 16, 2020.
The 35th amendment was made on June 23, 2022.
The 36th amendment was made on June 13, 2023.
The 37th amendment was made on June 21, 2024.
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The 38th amendment was made on June 10, 2025
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Prime Oil Chemical Service Corporation
Shareholdings of All Directors

— ~ The total number of shares issued by the Company is 77,834,432. In

Jit

accordance with Article 2 of the “Rules and Review Procedures for
Director and Supervisor Share Ownership Ratios at Public Companies”, the
total number of registered shares held by all directors shall not be less than
6,226,755.

The number of shares held by individual and all directors as recorded in the
shareholders' register on the book-closing date of the annual general
shareholders' meeting of the current year (April 11, 2026) is as follows :

Shareholding on the
, book-closing date as
Title Name .
in the shareholders’
register
Director Liao, Shu-Chun 0
Director Chen, Yung-Chin 0
Abacus Display Infinity
, Corporation
Director : 32,171,849
Representative:
Su, Kung-Ming
Abacus Display Infinity
. Corporation
Director ) 32,171,849
Representative:
Tang, Chin-Yung
Independent Director | Ho, Kuo-Chen 0
Independent Director | Lin, Tung-Chiao 0
Independent Director | Chen, Lung-Tai 0
Total shareholding of all directors 32,171,849

The actual shareholdings of the directors of the Company are in compliance
with the percentage prescribed by laws and regulations.
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The effect of the stock dividend on the Company's
operating performance, earnings per share and return on

equity .
Unit : NTD
Year 2026
Item (estimated)
Paid-in capital at the beginning of the period 778,344,320
Cash dividends per share NT$0.7
tock . )
S Occasl?nd Number of stock dividends per share by capital i
Jividends for increase from retained earnings
the year Number of stock dividends per share by capital i
increase from additional paid-in capital
Operating profit
Percentage of increase (decrease) in operating profit
over the same period last year
Net profit after tax
Changes in |Percentage of increase (decrease) in net profit after
operating |tax over the same period last year
performance Earnings per share
Percentage of increase (decrease) in earnings per
share over the same period last year
Average annual return on investment (inverse of the
average annual price to earnings ratio
ge annual p gs rato) Note 2
If there is Pro forma earnings per share
capital
increase from
Pro f retained
ro forma .
- carnings, Pro forma average annual return on
earnings per |, . 4100% X ¢ ¢
share and | - , - nvestmen
) distributed
pnc§t0 in cash
carnings | 4ividends
ratio : :
If there is no | Pro forma earnings per share
capital Pro f |
increase from |FTo forma average annua return on
additiona] | ‘mvestment
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Year| 2026
Item (estimated)

paid-in capital

If there is no | Pro forma earnings per share
capital
increase from
additional
paid-in capital
but from
retained
earnings, and
100%
distributed in
cash
dividends

Pro forma average annual return on
investment

Note 1: The estimated stock and cash dividends are based on the earnings
distribution proposal approved by the board of directors on March 12,
2026.

Note 2:The 2026 financial forecast is not disclosed to the public, so there is no
need to disclose 2026 forecast information.

Chairperson Manager : Accounting officer :
Liao, Shu-Chun Yeh, Tang-Jung Huang, Yi-Yin
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